DISTRICT OF COLDSTREAM
BYLAW NO. 1737, 2019

A BYLAW TO ADOPT THE FINANCIAL PLAN FOR THE YEARS 2019 - 2023

WHEREAS in accordance with the Community Charter, the Council is required, by bylaw, to adopt a
Financial Plan for the municipality before the fifteenth day of May in each year;

NOW THEREFORE the Council of the District of Coldstream ENACTS AS FOLLOWS:

TITLE

1 This Bylaw may be cited as “DISTRICT OF COLDSTREAM FINANCIAL PLAN BYLAW NO. 1737, 2019.”

INTERPRETATION

2 Unless otherwise provided in this Bylaw, words and phrases used herein have the same
meanings as in the Community Charter, Local Government Act and the Interpretation Act as the
context and circumstances may require.

3 A reference to an Act in this Bylaw refers to a statute of British Columbia, and a reference to any
statute, regulation, bylaw or other enactment refers to that enactment as it may be amended or
replaced from time to time.

4 Words in the singular include the plural, and words in the plural include the singular.

5 Headings are for convenience only and must not be construed as defining or limiting the scope

or intent of the provisions.
SEVERABILITY

6 If any part of this Bylaw is held to be invalid by a court of competent jurisdiction, the invalid part
is severed and the remainder of the Bylaw continues to be valid.

ATTACHMENTS
7 Schedules A, B and C attached hereto and forming part of this Bylaw is the 2019 — 2023 Financial

Plan of the District of Coldstream for the period beginning January 1, 2019 and ending
December 31, 2023.
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READ A FIRST TIME this

READ A SECOND TIME this

READ A THIRD TIME this

A PUBLIC OPEN HOUSE was held this
ADOPTED this

Corporate Officer

Attachments:

25" day of February 2019

25" day of February 2019

25" day of February 2019

13" day of March 2019

25" day of March 2019
Acting Mayor

Schedule A — Consolidated Statement of Operations 2019-2023
Schedule B — Consolidated Statement of Reserves 2019-2023
Schedule C— Revenue and Tax Policy Disclosure 2019-2023
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DISTRICT OF COLDSTREAM

CONSOLIDATED STATEMENT OF OPERATIONS

FIVE YEAR FINANCIAL PLAN 2019-2023

REVENUES
Municipal Taxation, net
Utility Taxes/Grants InLieu
Sale of Services
Revenue From Own Sources
Grants
Sewer User Fees
Development cost charges

EXPENSES
General Government Services

Protective Services
Transportation Services

Parks Services

Environmental Health Services
Development Services

Sewer Services

Fiscal Services

SURPLUS (DEFICIT) FOR THE YEAR

ADJUST FOR NON-CASHITEMS
Amortization expense
Inventory expense
Prepaid expense
Interest accrual

TOTAL CASH FROM OPERATIONS

ADJUST FOR CASH ITEMS
Capital assetexpenditures
Inventory expenditures
Prepaid expenditures
Debt principle repayment
Debt proceeds
Transfers from (to) Reserves
Transfers from (to) Surplus

FINANCIAL PLANBALANCE

Schedule A
2019 2020 2021 2022 2023
Budget Budget Budget Budget Budget
6,689,645 6,780,765 6,873,385 6,967,528 7,063,215
175,100 177,727 180,392 183,098 185,845
244,195 247,506 250,863 254,267 257,718
679,170 683,899 688,674 693,496 698,364
3,136,165 925,975 926,154 926,338 926,527
1,537,240 1,554,678 1,593,307 1,632,902 1,673,487
316,000 - - - -
12,777,515 10,370,550 10,512,776 10,657,629 10,805,155
937,588 954,888 972,634 1,015,750 1,009,244
2,331,858 2,379,167 2,417,818 2,459,051 2,498,553
3,761,395 3,761,395 3,761,395 3,761,395 3,761,395
1,351,548 1,370,660 1,389,920 1,397,771 1,444,776
113,523 114,751 117,118 119,536 122,008
371,169 379,885 388,892 398,122 407,579
1,691,659 1,702,468 1,713,504 1,724,772 1,736,277
191,100 187,169 183,158 179,063 175,567
10,749,840 10,850,382 10,944,439 11,055,460 11,155,399
2,027,675 (479,832)  (431,663)  (397,831) (350,244)
2,286,419 2,288,273 2,290,173 2,292,121 2,294,117
8,500 8,500 8,500 8,500 8,500
153,000 154,000 155,000 156,000 157,000
36,939 34,961 33,049 31,062 28,994
2,484,858 2,485,733 2,486,722 2,487,683 2,488,612
4,512,533 2,005,902 2,055,060 2,089,852 2,138,368
(7,710,979) (2,026,500) (2,105,000) (1,672,850) (1,253,700)
(8,500) (8,500) (8,500) (8,500) (8,500)
(153,000)  (154,000)  (155,000)  (156,000) (157,000)
(192,581) (252,582) (252,582) (202,582) (202,582)
300,000 - - - -
2,249,749 (819,029) (439,521) (552,133) (546,419)
1,002,777 1,254,710 905,543 502,213 29,833
(4,512,534) (2,005,901) (2,055,060) (2,089,852) (2,138,368)
(0) (0) (0) 0 0
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DISTRICT OF COLDSTREAM Schedule B

CONSOLIDATED STATEMENT OF RESERVES
FIVE YEAR FINANCIAL PLAN 2019-2023

2019 2020 2021 2022 2023
Budget Budget Budget Budget Budget
REVENUE
Return On Investment 45,000 46,000 46,000 46,000 46,000
Transfers From Operations 2,221,311 2,064,029 2,069,021 2,124,133 2,129,369
2,266,311 2,110,029 2,115,021 2,170,133 2,175,369
EXPENDITURES
Transfer to Capital Projects 4,471,060 1,245,000 1,629,500 1,572,000 1,582,950
Transfer to (from) Surplus (2,204,749) 865,029 485,521 598,133 592,419

2,266,311 2,110,029 2,115,021 2,170,133 2,175,369

SURPLUS - - - - -
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DISTRICT OF COLDSTREAM Schedule C

REVENUE AND TAX POLICY DISCLOSURE
FIVE YEAR FINANCIAL PLAN 2019-2023

The District has determined the funding priority for revenues to be applied firstly to operations, secondly to
infrastructure and thirdly to growth and opportunities. This priority is important based on the need to provide essential
services and socially beneficial services to the community at a reasonable standard on an annual basis; the need to
ensure assets supporting the services provided are adequately funded for replacement; and the need for a
progressive approach to the District's future.

FUNDING SOURCES
In accordance with Section 165(7) of the Community Charter, the proposed funding sources for inclusion in the
financial plan include property value taxes, parcel taxes, fees, other sources and proceeds from borrowing.
The proration of these revenue sources for the District are comprised of the following:

Property Value Taxes 52.40%
Parcel Taxes 0.09%
Fees 13.62%
Other Sources 31.59%
Proceeds from Borrowing 2.29%

100.00%

Objective:
* Over the next five years, the District will seek to increase the proportion of revenue that is received
from user fees and charges

Policies:
* The District will review all user fee levels to ensure they are adequately meeting the costs of delivering
the services provided.

* Where possible, the District will endeavor to supplement revenues from user fees and charges, rather
than taxation.

* Aggressively seek available grants for projects to mitigate the potential impact on property taxation
rates.

DISTRIBUTION OF PROPERTY TAXES
The Distribution of the property tax revenue across the different property classes is as follows:

Cl1 Residential 91.30%
Cl2 Utilities 0.94%
Cl4 Major Industry 2.88%
ClI5 Light Industry 1.12%
Cle Business/Other 2.39%
Cl8 Rec/Non-profit 0.18%
clo Farm 1.19%

100.00%

Objective:

* In the longer term, ensure that the light industry and major industry rates are aligned with those of
other competitive municipalities.

* The share of property tax paid by Farm (class 9) will be reviewed regularly by Council
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DISTRICT OF COLDSTREAM Schedule C

REVENUE AND TAX POLICY DISCLOSURE
FIVE YEAR FINANCIAL PLAN 2019-2023

Policies:
* Where possible, supplement revenues from user fees and charges to help off set the tax burden of
the property tax base.

* The class 2 rate will be set at the maximum rate as permitted under currentlegislation

* The class 4 rate will be calculated as a multiplier of the residential rate. The District will seek to
maintain this multiplier at a rate of 10.3to 1

* The class 5 rate will be calculated as a multiplier of the residential rate. The District will seek to
maintain this multiplier at a rate of 3.4 to 1

* The class 6 rate will be calculated as a multiplier of the residential rate. The District will seek to
maintain this multiplier at a rate of 2.4 to 1

* The class 8 rate will be calculated as a multiplier of the residential rate. The District will seek to
maintain this multiplier at a rate of 1.0 to 1

* The class 9 rate will be calculated as a multiplier of the residential rate. The District will seek to
maintain this multiplier at a rate of 3.8 to 1

PERMISSIVE TAX EXEMPTIONS

The Annual Municipal Report contains a list of permissive exemptions granted for the taxation

year and the amount of tax revenue foregone. This list demonstrates the policy of council that permissive
exemptions are granted to not-for-profit institutions that form a valuable part of our community. These include
religious institutions, social service organizations, community service organizations, cultural/educational
organizations and recreational organizations.

Objective:
* The District will continue to provide permissive tax exemptions to Not For Profit organizations

* Over the next couple of years, the District will seek to expand its offering of permissive tax exemptions
to include a tax revitalization program. The tax revitalization program will target development within
the District based on the pre-defined neighborhood plans that have been developed.

Policies:
* Develop a revitalization tax exemption program which details the kinds of activities the program will
target and the location of the targeted activities.

* Integrate the revitalization tax exemption program into the District's existing initiatives as a means of
attracting retail and commercial businesses to further invest in the community.
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